MINUTES
457 OVERSIGHT COMMITTEE
Friday, March 21, 2008

The City of Plano 457 Oversight Committee met in a called meeting/conference call on March 21, 2008 at 10:00 am in the Human Resources Conference Room of the Plano Municipal Center.  
Committee members present:
Karen Rhodes, Chairperson
Cliff Bormann

Carla Rude

Billy Horton
Mark Israelson
Committee members absent:
Gay Schaffer
John Gilliam

Dana Conklin
David Edwards

The Retirement Store representative present:

Al DiCristofaro
Human Resource staff present:
Sydney Covey

Other City staff present:
Rod Hogan
ICMA-RC representatives present:

Mike Mendenhall
The meeting was called to order by Karen Rhodes, Chairperson at 10:06 am
I.     Comments of Public Interest


No comments presented.
II.     Comments on Agenda Items from the Floor

No comments given. 
III.     Approval of February 21, 2008 Meeting Minutes
Motion to approve minutes made by Member Israelson, seconded by Member Horton.  Vote of 5-0 for approving minutes from 2/21/08 meeting.  
IV.   
Discussion and action on replacement funds for Hotchkiss & Wiley and 
Allianz

Al DiCristofaro discussed the Hotchkiss & Wiley and Allianz funds on watch list.  Fund performance was presented to committee.  His recommendation was to eliminate fund and not replace it.  After some discussion by the Committee, a motion to recommend removing Allianz from fund menu and map assets to small cap index made by Member Israelson.  Seconded by Member Bormann.  Vote of 5-0 to approve motion.
Al DiCristofaro also recommended to eliminate Hotchkiss & Wiley from fund menu and replace with BlackRock Equity Dividend I fund.  Comments were made by several committee members.  
Sydney Covey discussed the previous recommendations made at the 2/21/08.  Chairperson Rhodes recommended that the recommendation made at the 2/21/08 meeting to replace Hotchkiss & Wiley with Blackrock Large Value Fund stay as is.  Committee reached consensus with this recommendation.  

V. Items for future agendas
No items offered for future agenda. 
VI. Adjournment
Motion to adjourn made by Member Israelson, seconded by Member Horton.  Meeting adjourned at 10:27 am. 
Amendment – March 25, 2008
After the March 21, 2008 meeting the Committee decided that the BlackRock Large Cap Value K option would provide better value to participants because of its lower overall expense ratio. Via unanimous email vote on March 25, 2008 the Committee recommended the approval of the "K" class to the fund menu instead of the I shares. 
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