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Strategy Summary:  

As the economy continued to contract during the first quarter, the Federal Open Markets Committee (FOMC) maintained the Fed Funds 

target rate at "a range between 0 and 0.25%".  Job losses, declining equity and housing wealth, and tight credit conditions have weighed

on consumer sentiment and spending.  Weaker sales prospects and difficulties in obtaining credit have led businesses to cut back on

inventories and fixed investment.  U.S. exports have slumped as the number of major trading partners have also fallen into recessions.  

Although the near-term economic outlook is weak, the FOMC anticipates that policy actions to stabilize financial markets and institutions, 

together with fiscal and monetary stimulus, will contribute to a gradual resumption of sustainable economic growth. (3)

Quarter End Results by Investment Category:

Asset Type Ave. Yield End Book Value End Market Value End Book Value End Market Value

Pools/NOW Accounts 0.82% 243,815,490.51  243,815,490.51      279,135,665.79    279,135,665.79    

Certificates of Deposit 1.79% 77,500,000.00    77,500,000.00        17,000,000.00      17,000,000.00      

FHLB Notes 1.43% 58,014,690.88    58,221,220.00        1,999,509.22        2,030,000.00        

FHLMC Notes 0.00% -                      -                          9,999,712.14        10,033,030.00      

FNMA Notes 5.18% 997,751.06         1,065,310.00          997,462.55           1,077,500.00        

                        Totals 380,327,932.45  380,602,020.51      309,132,349.70    309,276,195.79    

Average Yield (1): Fiscal Year-to-Date Average Yield (2):

                                   Total Portfolio 1.12% Total Portfolio 1.4%

This Quarter: Last 12 Months:

     Rolling Three Month Treasury Yield 0.21%      Rolling Three Month Treasury Yield 0.95%

          Rolling Six Month Treasury Yield 0.40%           Rolling Six Month Treasury Yield 1.25%

               TexPool Yield 0.73%                TexPool Yield 1.78%

                            Investment Earnings: 646,009.25$     Quarter

2,138,235.98$  Fiscal Year To Date

(1) Average Yield calculated using quarter end report yields and adjusted book values and does not reflect a total return analysis or account

for advisory fees.

(2) Fiscal Year-to-Date Average Yields calculated using quarter end report yields and adjusted book values and does not reflect a total return

analysis or account for advisory fees.

(3) Source: Federal Reserve Press Release.

March 31, 2009 December 31, 2008
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Detail of Security Holdings By Sector
March 31, 2009

Adjusted

Security Coupon/ Maturity Settlement Call Purchased Book Market Market Life

Description Ratings YTM Date Date Date Par Value Value Value Price Value (mo) Yield

Legacy NOW Account 0.93% 04/01/09 03/31/09 30,585,312.94      30,585,312.94      30,585,312.94      1.000  30,585,312.94      0.03     0.93%

Texas Daily AAAm 0.84% 04/01/09 03/31/09 110,128,661.35    110,128,661.35    110,128,661.35    1.000  110,128,661.35    0.03     0.84%

TexPool AAAm 0.76% 04/01/09 03/31/09 103,101,516.22    103,101,516.22    103,101,516.22    1.000  103,101,516.22    0.03     0.76%

Certificate of Deposit 2.69% 07/09/09 12/09/08 7,000,000.00       7,000,000.00       7,000,000.00       1.000  7,000,000.00       3.28     2.69%

Certificate of Deposit 3.09% 12/11/09 12/11/08 10,000,000.00      10,000,000.00      10,000,000.00      1.000  10,000,000.00      8.36     3.09%

Certificate of Deposit 1.54% 04/09/09 01/08/09 1,000,000.00       1,000,000.00       1,000,000.00       1.000  1,000,000.00       0.30     1.54%

Certificate of Deposit 1.54% 04/15/09 01/15/09 3,000,000.00       3,000,000.00       3,000,000.00       1.000  3,000,000.00       0.49     1.54%

Certificate of Deposit 1.54% 04/23/09 01/22/09 1,000,000.00       1,000,000.00       1,000,000.00       1.000  1,000,000.00       0.75     1.54%

Certificate of Deposit 1.79% 07/23/09 01/22/09 1,000,000.00       1,000,000.00       1,000,000.00       1.000  1,000,000.00       3.74     1.79%

Certificate of Deposit 1.54% 04/30/09 01/29/09 1,500,000.00       1,500,000.00       1,500,000.00       1.000  1,500,000.00       0.98     1.54%

Certificate of Deposit 1.79% 07/30/09 01/29/09 3,000,000.00       3,000,000.00       3,000,000.00       1.000  3,000,000.00       3.97     1.79%

Certificate of Deposit 1.94% 01/28/10 01/29/09 2,000,000.00       2,000,000.00       2,000,000.00       1.000  2,000,000.00       9.93     1.94%

Certificate of Deposit 1.54% 05/07/09 02/05/09 4,000,000.00       4,000,000.00       4,000,000.00       1.000  4,000,000.00       1.21     1.54%

Certificate of Deposit 1.79% 08/06/09 02/05/09 10,000,000.00      10,000,000.00      10,000,000.00      1.000  10,000,000.00      4.20     1.79%

Certificate of Deposit 1.44% 05/21/09 02/19/09 5,000,000.00       5,000,000.00       5,000,000.00       1.000  5,000,000.00       1.67     1.44%

Certificate of Deposit 1.49% 08/20/09 02/26/09 13,000,000.00      13,000,000.00      13,000,000.00      1.000  13,000,000.00      4.66     1.49%

Certificate of Deposit 0.92% 05/27/09 03/27/09 11,000,000.00      11,000,000.00      11,000,000.00      1.000  11,000,000.00      1.87     0.92%

Certificate of Deposit 1.40% 03/18/10 03/27/09 5,000,000.00       5,000,000.00       5,000,000.00       1.000  5,000,000.00       11.54   1.40%

FHLB Note AAA 5.40% 08/20/12 08/20/07 1,000,000.00       1,000,000.00       1,000,000.00       1.000  1,016,560.00       40.59   5.40%

FHLB Note AAA 1.30% 07/30/10 02/25/09 21,000,000.00      21,015,778.77      21,014,690.88      1.004  21,091,980.00      15.93   1.25%

FHLB Note AAA 1.42% 09/30/10 03/02/09 36,000,000.00      36,000,000.00      36,000,000.00      1.003  36,112,680.00      17.97   1.42%

FNMA Note AAA 5.05% 02/07/11 02/07/06 11/17/03 1,000,000.00       994,375.00          997,751.06          1.071  1,065,310.00       22.23   5.18%

TOTAL 380,315,490.51$  380,325,644.28$  380,327,932.45$  380,602,020.51$  3.67 1.08%

(1) (2)

(1) Weighted average life - For purposes of calculating weighted average life bank, pool, and money market investments are assumed to mature the next business day.

(2) Weighted average yield to maturity - The weighted average yield to maturity is based on adjusted book value, realized and unrealized gains/losses and investment advisory fees are not

considered.  The yield for the reporting month issued for bank, pool, and money market investments. 



Detail of Security Holdings By Maturity
March 31, 2009

Adjusted

Security Coupon/ Maturity Settlement Call Purchased Book Market Market Life

Description Ratings YTM Date Date Date Par Value Value Value Price Value (mo) Yield

Legacy NOW Account 0.93% 04/01/09 03/31/09 30,585,312.94      30,585,312.94      30,585,312.94      1.000  30,585,312.94      0.03     0.93%

Texas Daily AAAm 0.84% 04/01/09 03/31/09 110,128,661.35    110,128,661.35    110,128,661.35    1.000  110,128,661.35    0.03     0.84%

TexPool AAAm 0.76% 04/01/09 03/31/09 103,101,516.22    103,101,516.22    103,101,516.22    1.000  103,101,516.22    0.03     0.76%

Certificate of Deposit 1.54% 04/09/09 01/08/09 1,000,000.00       1,000,000.00       1,000,000.00       1.000  1,000,000.00       0.30     1.54%

Certificate of Deposit 1.54% 04/15/09 01/15/09 3,000,000.00       3,000,000.00       3,000,000.00       1.000  3,000,000.00       0.49     1.54%

Certificate of Deposit 1.54% 04/23/09 01/22/09 1,000,000.00       1,000,000.00       1,000,000.00       1.000  1,000,000.00       0.75     1.54%

Certificate of Deposit 1.54% 04/30/09 01/29/09 1,500,000.00       1,500,000.00       1,500,000.00       1.000  1,500,000.00       0.98     1.54%

Certificate of Deposit 1.54% 05/07/09 02/05/09 4,000,000.00       4,000,000.00       4,000,000.00       1.000  4,000,000.00       1.21     1.54%

Certificate of Deposit 1.44% 05/21/09 02/19/09 5,000,000.00       5,000,000.00       5,000,000.00       1.000  5,000,000.00       1.67     1.44%

Certificate of Deposit 0.92% 05/27/09 03/27/09 11,000,000.00      11,000,000.00      11,000,000.00      1.000  11,000,000.00      1.87     0.92%

Certificate of Deposit 2.69% 07/09/09 12/09/08 7,000,000.00       7,000,000.00       7,000,000.00       1.000  7,000,000.00       3.28     2.69%

Certificate of Deposit 1.79% 07/23/09 01/22/09 1,000,000.00       1,000,000.00       1,000,000.00       1.000  1,000,000.00       3.74     1.79%

Certificate of Deposit 1.79% 07/30/09 01/29/09 3,000,000.00       3,000,000.00       3,000,000.00       1.000  3,000,000.00       3.97     1.79%

Certificate of Deposit 1.79% 08/06/09 02/05/09 10,000,000.00      10,000,000.00      10,000,000.00      1.000  10,000,000.00      4.20     1.79%

Certificate of Deposit 1.49% 08/20/09 02/26/09 13,000,000.00      13,000,000.00      13,000,000.00      1.000  13,000,000.00      4.66     1.49%

Certificate of Deposit 3.09% 12/11/09 12/11/08 10,000,000.00      10,000,000.00      10,000,000.00      1.000  10,000,000.00      8.36     3.09%

Certificate of Deposit 1.94% 01/28/10 01/29/09 2,000,000.00       2,000,000.00       2,000,000.00       1.000  2,000,000.00       9.93     1.94%

Certificate of Deposit 1.40% 03/18/10 03/27/09 5,000,000.00       5,000,000.00       5,000,000.00       1.000  5,000,000.00       11.54   1.40%

FHLB Note AAA 1.30% 07/30/10 02/25/09 21,000,000.00      21,015,778.77      21,014,690.88      1.004  21,091,980.00      15.93   1.25%

FHLB Note AAA 1.42% 09/30/10 03/02/09 36,000,000.00      36,000,000.00      36,000,000.00      1.003  36,112,680.00      17.97   1.42%

FNMA Note AAA 5.05% 02/07/11 02/07/06 11/17/03 1,000,000.00       994,375.00          997,751.06          1.071  1,065,310.00       22.23   5.18%

FHLB Note AAA 5.40% 08/20/12 08/20/07 1,000,000.00       1,000,000.00       1,000,000.00       1.000  1,016,560.00       40.59   5.40%

TOTAL 380,315,490.51$  380,325,644.28$  380,327,932.45$  380,602,020.51$  3.67 1.08%

(1) (2)

(1) Weighted average life - For purposes of calculating weighted average life bank, pool, and money market investments are assumed to mature the next business day.

(2) Weighted average yield to maturity - The weighted average yield to maturity is based on adjusted book value, realized and unrealized gains/losses and investment advisory fees are not

considered.  The yield for the reporting month issued for bank, pool, and money market investments. 
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Adjusted Book Value Comparison

Security Coupon/ Maturity Adjusted Book Purchase Maturity/Call/ Adjusted Book

Description Yield Date Par Value Value Adjustment Adjustment Par Value Value

Legacy NOW Account 0.93% 01/01/09 37,393,745.57      37,393,745.57      -                        (6,808,432.63)        30,585,312.94      30,585,312.94      

Texas Daily 0.84% 01/01/09 -                        -                        110,128,661.35    -                         110,128,661.35    110,128,661.35    

TexPool 0.76% 01/01/09 241,741,920.22    241,741,920.22    -                        (138,640,404.00)    103,101,516.22    103,101,516.22    

Certificate of Deposit 2.69% 07/09/09 7,000,000.00        7,000,000.00        -                        -                         7,000,000.00        7,000,000.00        

Certificate of Deposit 3.09% 12/11/09 10,000,000.00      10,000,000.00      -                        -                         10,000,000.00      10,000,000.00      

Certificate of Deposit 1.54% 04/09/09 -                        -                        1,000,000.00        -                         1,000,000.00        1,000,000.00        

Certificate of Deposit 1.54% 04/15/09 -                        -                        3,000,000.00        -                         3,000,000.00        3,000,000.00        

Certificate of Deposit 1.54% 04/23/09 -                        -                        1,000,000.00        -                         1,000,000.00        1,000,000.00        

Certificate of Deposit 1.79% 07/23/09 -                        -                        1,000,000.00        -                         1,000,000.00        1,000,000.00        

Certificate of Deposit 1.54% 04/30/09 -                        -                        1,500,000.00        -                         1,500,000.00        1,500,000.00        

Certificate of Deposit 1.79% 07/30/09 -                        -                        3,000,000.00        -                         3,000,000.00        3,000,000.00        

Certificate of Deposit 1.94% 01/28/10 -                        -                        2,000,000.00        -                         2,000,000.00        2,000,000.00        

Certificate of Deposit 1.54% 05/07/09 -                        -                        4,000,000.00        -                         4,000,000.00        4,000,000.00        

Certificate of Deposit 1.79% 08/06/09 -                        -                        10,000,000.00      -                         10,000,000.00      10,000,000.00      

Certificate of Deposit 1.44% 05/21/09 -                        -                        5,000,000.00        -                         5,000,000.00        5,000,000.00        

Certificate of Deposit 1.49% 08/20/09 -                        -                        13,000,000.00      -                         13,000,000.00      13,000,000.00      

Certificate of Deposit 0.92% 05/27/09 -                        -                        11,000,000.00      -                         11,000,000.00      11,000,000.00      

Certificate of Deposit 1.40% 03/18/10 -                        -                        5,000,000.00        -                         5,000,000.00        5,000,000.00        

FHLB Note 5.40% 08/20/12 1,000,000.00        1,000,000.00        -                        -                         1,000,000.00        1,000,000.00        

FHLB Note 1.30% 07/30/10 -                        -                        21,014,690.88      -                         21,000,000.00      21,014,690.88      

FHLB Note 1.42% 09/30/10 -                        -                        36,000,000.00      -                         36,000,000.00      36,000,000.00      

FHLB Note 5.00% 10/29/12 1,000,000.00        999,509.22           -                        (999,509.22)           -                        -                        

FHLMC Note 5.00% 07/22/13 2,000,000.00        1,999,712.14        -                        (1,999,712.14)        -                        -                        

FHLMC Note 4.38% 07/28/11 3,000,000.00        3,000,000.00        -                        (3,000,000.00)        -                        -                        

FHLMC Note 4.05% 11/21/11 5,000,000.00        5,000,000.00        -                        (5,000,000.00)        -                        -                        

FNMA Note 5.05% 02/07/11 1,000,000.00        997,462.55           288.51                  -                         1,000,000.00        997,751.06           

TOTAL 309,135,665.79$  309,132,349.70$  227,643,640.74$  (156,448,057.99)$  380,315,490.51$  380,327,932.45$  

December 31, 2008 March 31, 2009



Market Value Comparison

Security Coupon/ Maturity Qtr to Qtr

Description Yield Date Par Value Market Value Change Par Value Market Value

Legacy NOW Account 0.93% 01/01/09 37,393,745.57      37,393,745.57      (6,808,432.63)       30,585,312.94      30,585,312.94      

Texas Daily 0.84% 01/01/09 -                        -                        110,128,661.35    110,128,661.35    110,128,661.35    

TexPool 0.76% 01/01/09 241,741,920.22    241,741,920.22    (138,640,404.00)   103,101,516.22    103,101,516.22    

Certificate of Deposit 2.69% 07/09/09 7,000,000.00        7,000,000.00        -                        7,000,000.00        7,000,000.00        

Certificate of Deposit 3.09% 12/11/09 10,000,000.00      10,000,000.00      -                        10,000,000.00      10,000,000.00      

Certificate of Deposit 1.54% 04/09/09 -                        -                        1,000,000.00        1,000,000.00        1,000,000.00        

Certificate of Deposit 1.54% 04/15/09 -                        -                        3,000,000.00        3,000,000.00        3,000,000.00        

Certificate of Deposit 1.54% 04/23/09 -                        -                        1,000,000.00        1,000,000.00        1,000,000.00        

Certificate of Deposit 1.79% 07/23/09 -                        -                        1,000,000.00        1,000,000.00        1,000,000.00        

Certificate of Deposit 1.54% 04/30/09 -                        -                        1,500,000.00        1,500,000.00        1,500,000.00        

Certificate of Deposit 1.79% 07/30/09 -                        -                        3,000,000.00        3,000,000.00        3,000,000.00        

Certificate of Deposit 1.94% 01/28/10 -                        -                        2,000,000.00        2,000,000.00        2,000,000.00        

Certificate of Deposit 1.54% 05/07/09 -                        -                        4,000,000.00        4,000,000.00        4,000,000.00        

Certificate of Deposit 1.79% 08/06/09 -                        -                        10,000,000.00      10,000,000.00      10,000,000.00      

Certificate of Deposit 1.44% 05/21/09 -                        -                        5,000,000.00        5,000,000.00        5,000,000.00        

Certificate of Deposit 1.49% 08/20/09 -                        -                        13,000,000.00      13,000,000.00      13,000,000.00      

Certificate of Deposit 0.92% 05/27/09 -                        -                        11,000,000.00      11,000,000.00      11,000,000.00      

Certificate of Deposit 1.40% 03/18/10 -                        -                        5,000,000.00        5,000,000.00        5,000,000.00        

FHLB Note 5.40% 08/20/12 1,000,000.00        1,027,190.00        (10,630.00)            1,000,000.00        1,016,560.00        

FHLB Note 1.30% 07/30/10 -                        -                        21,091,980.00      21,000,000.00      21,091,980.00      

FHLB Note 1.42% 09/30/10 -                        -                        36,112,680.00      36,000,000.00      36,112,680.00      

FHLB Note 5.00% 10/29/12 1,000,000.00        1,002,810.00        (1,002,810.00)       -                        -                        

FHLMC Note 5.00% 07/22/13 2,000,000.00        2,004,160.00        (2,004,160.00)       -                        -                        

FHLMC Note 4.38% 07/28/11 3,000,000.00        3,007,620.00        (3,007,620.00)       -                        -                        

FHLMC Note 4.05% 11/21/11 5,000,000.00        5,021,250.00        (5,021,250.00)       -                        -                        

FNMA Note 5.05% 02/07/11 1,000,000.00        1,077,500.00        (12,190.00)            1,000,000.00        1,065,310.00        

TOTAL 309,135,665.79$  309,276,195.79$  71,325,824.72$    380,315,490.51$  380,602,020.51$  

December 31, 2008 March 31, 2009



Allocation March 31, 2009

% Equity in Book Value

Book Value Treasury Pool Fund Allocation

General Fund 21.09% 80,193,202.86                  

Debt Service Funds 4.94% 18,803,875.07                  

Capital Projects Funds 9.21% 35,027,238.59                  

Enterprise Funds 7.99% 30,378,110.46                  

Special Revenue Funds 10.74% 40,841,403.58                  

Internal Service Funds 8.59% 32,675,126.36                  

Fiduciary Funds 37.44% 142,408,975.53                

Totals 100.00% 380,327,932.45                

% Equity in Market Value

Market Value Treasury Pool Fund Allocation

General Fund 21.09% 80,250,995.09                  

Debt Service Funds 4.94% 18,817,426.31                  

Capital Projects Funds 9.21% 35,052,481.41                  

Enterprise Funds 7.99% 30,400,002.82                  

Special Revenue Funds 10.74% 40,870,836.44                  

Internal Service Funds 8.59% 32,698,674.10                  

Fiduciary Funds 37.44% 142,511,604.33                

Totals 100.00% 380,602,020.51                

Allocations are based upon fund equity in the Treasury Pool at the end of the period.



 


