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Plano's Performance
Fiduciary Funds

     he Fiduciary Trust Funds of the City of Plano consist of 
the City's Pension Trust Fund and the Agency Trust Funds.  
The Agency Trust Funds are comprised of developers 
escrow and unclaimed property activities.  The Pension 
Trust Fund consists of the City's Retirement Security Plan.  

                   

On January 1, 1983, the
City withdrew from the Federal Social Security system and 
created the Retirement Security Plan (RSP), a single-
employer, defined benefit pension trust fund, to provide 
retirement benefits for all full-time employees of the City.

City contributions are recognized when due and benefits 
and refunds are recognized when due and payable in 
accordance with the terms of the plan.  Contributions by 
the City are established as part of the City budget 
process.  No employee contributions are required by the 
plan.  The City contributed $2.6 million or 2.9% of the 
covered payroll for the year ended September 30, 2005, 
as compared to the biennial actuarial requirement of 
2.7%.  

Investments of the plan are reported at fair value.  Short-
term investments are reported at cost, which 
approximates fair value.  At September 30, 2005, there 
were no individual investments that constituted more than 
5% of the plan net assets available for benefits.
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Pension Agency

Trust Fund Funds

ASSETS
   Cash and cash equivalents 3,236,567$       816,720$           

   Investment pool 5,991,316           
        U.S. govt treasury notes 2,940,765          

        Corporate bonds 9,287,074          
        Common stocks 33,412,165         

        Foreign equties 4,527,960          
        CTF/Mutual funds 460,580              

   Accrued Interest 174,105              39,443                
   Total Assets 54,039,216         6,847,479          

LIABILITIES
   Developers' escrow liability -                       6,812,263           

   Uncaimed property payable -                       35,216                
   Total Liabilities -                       6,847,479$       

NET ASSETS

  Held in trust for pension
   benefits  and other purposes 54,039,216         
   Total Net Assets 54,039,216$      

The mission of the City of Plano is to provide outstanding 
services and facilities, through cooperative efforts with 
our citizens that contribute to the quality of life in our 
community.




