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PLANO CITY COUNCIL

WILL CONVENE INTO EXECUTIVE SESSION AT 5:00 P.M. ON JANUARY 28, 2013, FOLLOWED
BY THE PRELIMINARY OPEN MEETING IN THE PLANO MUNICIPAL BUILDING, 1520 K AVENUE,
IN COMPLIANCE WITH VERNON'S TEXAS CODES ANNOTATED, GOVERNMENT CODE
CHAPTER 551 (OPEN MEETINGS ACT), AS FOLLOWS:

Mission Statement: The City of Plano is a regional and national leader, providing outstanding
services and facilities through cooperative efforts that engage our citizens and contribute to the
quality of life in our community.

EXECUTIVE SESSION

I. Legal Advice
     .  Respond to questions and receive legal 
         advice on agenda items

Wetherbee 5 min.

II. Economic Development
    Discuss a financial offer or other incentive to a business
    prospect to locate, stay, or expand in Plano and consider
    any commercial and financial information from the
    business prospect.

Turner/Bane 15 min.

III. Personnel:  
     .  Planning and Zoning Commission - Member
     .  City Attorney Duties and Responsibilities
     .  City Manager Duties and Responsibilities

Council 30 min.

PRELIMINARY OPEN MEETING

I. Consideration and action resulting from Executive Session
discussion:  Personnel:  Planning and Zoning Commission -
Member

Council 5 min.

II. Update and Overview of Street Lights and Electric Services Michael Baldwin
Oncor

15 min.

III. Comprehensive Monthly Financial Report Tacke 10 min.

IV. Screening Wall Update Cosgrove 10 min.
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V. Council items for discussion/action on future agendas Council 5 min.

VI. Consent and Regular Agendas Council 5 min.

In accordance with the provisions of the Open Meetings Act, during Preliminary Open Meetings,
agenda items will be discussed and votes may be taken where appropriate.

Municipal Center is wheelchair accessible. A sloped curb entry is available at the main entrance
facing Avenue L, with specially marked parking spaces nearby. Access and special parking are
also available on the north side of building. The Council Chamber is accessible by elevator to
the lower level. Requests for sign interpreters or special services must be received forty-eight
(48) hours prior to the meeting time by calling the City Secretary at 972-941-7120.



 

BRDSCOM/PERSMEMO 

MEMO 
 
DATE: January 24, 2013 

 

TO:  Honorable Mayor and City Council 

  City Manager Glasscock 

  City Secretary Zucco 

 

FROM: Alice Snyder, Assistant City Secretary 

 

RE: Personnel  

Executive and Worksession Meetings 

 

 

The following appointments will be considered at the January 28, 2013 Council Meeting. 

 

 

Executive Session Worksession Meeting 

-Planning and Zoning Commission – Interim 

Member 
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Denise Tacke 

Director of Finance 

P.O. Box 860358 

Plano, TX 75006-0358 

972-941-7135 

The City of Plano Finance Department is dedicated to excellence in local government, 

comprehensive fiscal management, compliance and reporting. The Comprehensive 

Monthly Financial Report (CMFR) is a unique document, directed at providing our audience 

(internal and external users), with the general awareness of the City’s financial positions and 

economic activity. 

  

This report is comprised of four sections: 

  

1.  The Financial Analysis reports the performance of the major operating funds of the City.  

Narrative disclosures are used to highlight any significant changes or fluctuations. 

  

1A. The Financial Summary provides comparative data for major revenue sources and               

expenditure items.  

 

2.  The Economic Analysis section contains a summary of the key economic indicators  and 

an in-depth review with graphic illustrations. 

  

3. The Investment Report provides a description of investment activity during the month and 

a summary of interest earnings. 

 

We would like to acknowledge those responsible for this report: Heather Potyok for the 

Financial Summary;  Amy Anderson for the Economic Analysis Report and the Investment 

Report.   

 

The CMFR is intended to provide our audience with a timely, unique, and informative 

document. Please provide us with any comments or suggestions you may have and should 

you desire additional information, feel free to contact my office. 



 

 

 

 

SECTION 1SECTION 1  
 

FINANCIAL ANALYSIS 

 

City of Plano 

Comprehensive Monthly Financial Report 

 

 
This report is designed for internal use and does not include all the funds and accounts in-

cluded in the City of Plano’s operations.  For a complete report, refer to the City of Plano 

Comprehensive Annual Financial Report, available on the City of Plano’s website and 

through the City’s Finance Department. 
 



 

 

REPORT NOTES DECEMBER 2012 

The information represented in this report provides a summary of the General Fund and Enterprise Fund rev-
enues and expenses which offers readers an overview of the City of Plano’s finances.   
 
This section compares year to date activity in the current fiscal year to the same time period in prior year.  
Please note that ending fund balances are subject to final audit adjustments.  
 
The graphs below represent year to date revenues and expenses as a percent of the budget comparing the 
current and prior fiscal years.   

HIGHLIGHTS OF  FUND VARIANCES 
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REPORT NOTES CONTINUED 

DECEMBER 2012 

FINANCIAL HIGHLIGHTS 
 

GENERAL FUND VARIANCES 
  

Revenues 
Court fine revenues are $144,699 higher due to an increase in citation filings and an increased effort in 

collections.  

In February 2012, a five year, $1,000,000 sponsorship agreement with Texas Health Presbyterian Hospital 

Plano was approved. As of December 2012, the City received $100,000 of this $200,000 annual payment. 

As part of the agreement, Texas Health Plano will be recognized at four Plano recreation centers in 

addition to making health information available to the public at those locations.    

Building permit revenues, which are based on square footage and valuation, are higher by $314,122 

primarily due to two large value projects in the current year. These projects are comprised of both com-

mercial use and apartment and mixed use development.  

Recreation user fees decreased $78,847 due to a decrease in non-resident participation in outdoor 

athletic leagues.  

Ad valorem tax revenues are lower $982,063 due a decrease in early payments. Annual taxes are not 

considered past due until January 31st of each year. However, the overall tax levy is 2% higher than the 

prior year. 

In October 2011, a new ambulance billing provider was utilized effectively causing a rise in revenue for 

several months following the change. Ambulance service revenue decreased by $231,759 in December 

2012 primarily as a result of billings tapering off in comparison to this time frame last year.   

Sales tax revenues decreased from the prior year by $2,262,469, primarily as a result of a $3.2 million 

positive audit adjustment in the prior year. When the impact of the audit adjustment is removed, sales tax 

revenue increased $1,366,641 million primarily due to an increase in business-to-business sales. Large gains 

were reported by retail, information and wholesale trade industries.  

Electric franchise revenue decreased $364,821 due to warmer weather in the previous year, as extreme 

temperatures impact usage. 

 

Expenditures 

 
Municipal garage charges for the Fire Department increased $47,266 due to increased fuel costs, as well 

as major repairs to vehicles and equipment for the Fire Department. 

Medical and surgical expenses for the Fire Department for Emergency Medical Services increased $59,711. 

Medical and surgical expenses are incurred on an “as needed basis.” 

Equipment rental expense for the Police Department increased $85,415 due to a change in contract 

terms. 

Contract expenses for Park Field Services increased $465,795 due to timing of pending encumbrances. 

Sub-Equipment Replacement Fund charges increased by $157,007 primarily to replace Emergency 

Management equipment nearing the end of its useful life. 

Contractual repairs increased by $40,225 primarily due to several building upgrades.  

Maintenance parts and supplies increased by $78,585 primarily due to repair or replacement of necessary 

operational components. These costs are incurred on an “as needed basis.” 

The annual maintenance agreement for the City’s new radio system increased over the prior year by 

$220,904, primarily due to the expiration of the original warranty contract. 

Furniture and fixtures increased $50,622 primarily due to seasonal decorations in Downtown Plano in the 

current year.  

Personnel services increased $1,478,879 from the prior year primarily due to a 3% non-civil service and 2% 

civil service salary increase effective September 24, 2012. Additionally, a portion of the increase is due to a 

0.73% increase in the employer percentage contributed to Texas Municipal Retirement System (TMRS) 

effective January 1, 2012, increased overtime costs resulting from additional departmental needs as well 

as a headcount increase of 17 individuals overall.   
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REPORT NOTES CONTINUED 

DECEMBER 2012 

Library costs and encumbrances for books increased $96,323 due to approval of a large book order. Non-

print media decreased $260,089, due to a large encumbrance balance being carried over in 2011, which 

did not occur in the current year.  

At the end of this past summer, wearing apparel was evaluated and replenished. This resulted in a de-

crease of $53,190 in wearing apparel expenses in the current year.   

Contract costs for signs and markings decreased $181,718 due to a decline in encumbered funds carried 

over in the current year as a result of improved working conditions and availability of materials in the prior 

year.  

 

ENTERPRISE FUND VARIANCES 

 

Water and Sewer 

 
Water revenues increased $3,054,363 primarily due to a 10% water rate increase effective November 1, 2012. 

Sewer revenues are calculated based on quarterly averages from prior actual usage. This winter, quarter 

averages decreased due to prior period water restrictions resulting in a revenue decrease of $516,898. Ex-

treme drought conditions increased water restrictions to Stage 3 effective November 1, 2011 driving lower 

quarter averages. Personnel services increased $85,341 from the prior year primarily due to a 3% non-civil 

service salary increase effective September 24, 2012.  Additionally, a portion of the increase is due to a 0.73% 

increase in the employer percentage contributed to Texas Municipal Retirement System (TMRS) effective 

January 1, 2012. Contractual payments to North Texas Municipal Water District (NTMWD) increased $1,552,112 

due to water and waste water rate increases, as well as an increase in the projected volume of wastewater to 

be treated. Expenses and encumbrances for the fixed network meter reading system decreased $7,750,951 

due to completion of the project in the prior year.  Professional contract costs decreased $210,075 due to a 

water quality study performed in the prior year.    Prior year land contract costs of $107,250 in relation to 

exterior work on the Environmental Education Complex were reimbursed by the Environmental Waste Services 

Fund. This included dirt, hardscape, irrigation, and landscape preparation. 

 

Environmental Waste Services 

 
Commercial solid waste revenues are $113,804 lower primarily due to a decrease in collection fees, disposal 

volumes and timing of collections. Commercial solid waste revenues are the City’s portion of the waste and 

disposal fees collected by Allied Waste, the City’s waste disposal contractor. Recycling revenue decreased 

by $133,854 due to a decrease in market/commodity prices. Personnel services increased $15,987 from the 

prior year primarily due to a 3% non-civil service salary increase effective September 24, 2012.  Additionally, a 

portion of the increase is due to a 0.73% increase in the employer percentage contributed to Texas Municipal 

Retirement System (TMRS) effective January 1, 2012. Non-capital hardware costs decreased by $27,342 due to 

the DriveCam program being funded at the department level in the prior year.  Contractual payments to 

North Texas Municipal Water District (NTMWD) decreased $91,295 due to a contract change reflecting a 

decline in the amount of expected waste removal.  Equipment rentals decreased $34,524 due to the need for 

an emergency excavator at the Custer grind site in the prior year.  Professional service contracts decreased 

$22,735 primarily due to slower sales which reduced the demand for temporary labor. Environmental Services 

Fund reimbursed the Water and Sewer Fund $130,000 for a split rail fence and plant materials at the Environ-

mental Education Complex in the prior year. Rolling stock decreased $71,486 primarily due to the prior year 

expense of an additional rear-end loader vehicle to be used for the collection of yard trimmings.  
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Municipal Drainage 
 

Municipal drainage charges have remained consistent with the prior year at approximately $1,320,000 as 

there have been no rate changes. Contract costs for engineering decreased $48,980 primarily due to addi-

tional funds in the prior year for the Integrated Storm Water Management (iSWM) Based Program that the City 

is required to develop by the Environmental Protection Agency (EPA).  

 

Civic Center 
 

Hotel/Motel tax revenue increased $37,023 due to timing of monthly payments being received. Inside catering 

and related service fees are up $62,970 over the prior year, primarily due to new business. In addition, an 

event was rescheduled from February to October. Equipment rentals increased by $17,630 due to a large 

event, which required the use of technology equipment. Concession sales declined $25,307 and will continue 

to decline as Plano Centre no longer operates concessions at ball fields and swimming pools. Outside printing 

increased $33,464 due to printing of new brochures. Professional contracts increased by $30,192 due to timing 

of annual encumbrance for the internet sales database system. Grant awards in support of Historic Preserva-

tion and the Cultural Arts are based on a fixed percentage of budgeted hotel/motel tax receipts.  These grant 

awards are calculated using fifteen percent of budgeted hotel/motel tax revenues for the current year.  

Historic Preservation and Cultural Arts grant awards increased $25,215 and $24,191, respectively, primarily due 

to a projected increase in hotel/motel tax revenues. Equipment replacement costs increased $121,804 due to 

an increased need to replace equipment in the current year.  

 

Golf Course 

 
Pecan Hollow Golf Course (the Golf Course) was closed for renovation from November 1, 2010 through 

October 31, 2011.  The Golf Course had an increase in year to date rounds of 5,212, causing revenue to 

increase by $82,092. Prior year software costs of $6,749 relate to a new on-line tee time reservation system.   

 

Recreation Revolving 

 
Ticket sales increased by $27,289 due to an increase in concerts produced by the City, in addition to a new 

service provided to clients whereby the City handles ticketing of the events. Recreation fee revenue de-

creased $44,021 due to the closure of the Plano Aquatic Center for renovations.  Maintenance Agreements 

increased $50,916 for registration system maintenance due to payment being made in October that was not 

sent out until February in the prior year.   

REPORT NOTES CONTINUED 

DECEMBER 2012 
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HEALTH CLAIMS FUND 

THROUGH DECEMBER 31 OF FISCAL YEARS 2012 AND 2013 

PROPERTY LIABILITY LOSS FUND 
Fiscal Year 

2013 

Fiscal Year 

2012 

Fiscal Year 

2011 

Claims Paid per General Ledger  $ 462,692  $ 515,295  $ 416,288 

Net Judgments/Damages/Attorney Fees        103,297    76,204       106,934 

Total Expenses  $ 565,989  $ 591,499  $ 523,222 

ANALYSIS OF PROPERTY LIABILITY LOSS FUND THROUGH DECEMBER 31 OF FISCAL YEARS 2013, 2012 & 2011 



 

 

 

 

SECTION 2SECTION 2  
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ECONOMIC ANALYSIS 

DECEMBER 2012 
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Figure I shows a breakdown of the 

various sources of revenues for the 

City’s General Fund year to date 

through December 31, 2012.  The 

largest category is Property Tax in 

the amount of $29,578,595.  Closest 

behind Property Tax is Sales Tax in 

the amount of $15,891,875 and 

Franchise Fees with a total of 

$4,603,972. 

Figure II shows a breakdown of the 

various expenditures and encum-

brances for the City’s General 

Fund Year to Date through Decem-

ber 31, 2012.  The largest category 

is Personnel Services-Public Safety 

in the amount of $21,677,403 which 

includes the police, fire, fire-civilian 

and public safety communications 

departments.  Closest behind that 

category are Personnel Services 

(for all other departments) totaling 

$12,489,692 and Contractual and 

Professional Services totaling 

$12,346,798. 



 

 

ECONOMIC ANALYSIS 

DECEMBER 2012 
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Figure III shows sales tax allocations 

collected in the months of January 

2011, January 2012 and January 

2013 for the City of Plano and nine 

area cities.  Each of the cities 

shown has a sales tax rate of 1%, 

except for the cities of Allen and 

Frisco, which have a 2% rate, but 

distribute half of the amount shown 

in the graph to 4A and 4B develop-

ment corporations within their re-

spective cities, and the City of Ar-

lington which has a 1.75% sales tax 

rate with .25% dedicated to road 

maintenance and .50% for funding 

of the Dallas Cowboys Complex 

Development Project. In the month 

of January the City of Plano re-

ceived $4,537,508 from this 1% tax. 

 

The percentage change in sales 

tax allocations for the area cities, 

comparing January 2012 to Janu-

ary 201, ranged from -2.14% for the 

City of Plano to 19.89% for the City 

of Richardson.  

Sales tax allocation of $4,537,508 

was remitted to the City of Plano in 

the month of January. This amount 

represents a decrease of 2.14% 

compared to the amount received 

in January 2012.  Sales tax revenue 

is generated from the 1% tax on 

applicable business activity within 

the City. These taxes were collect-

ed by businesses filing monthly re-

turns, reported in November to the 

State, and received in January by 

the City of Plano.  

 

Figure IV represents actual sales 

and use tax receipts for the months 

of November, December, and Jan-

uary of fiscal years 2010-2011, 2011-

2012, and 2012-13.  



 

 

ECONOMIC ANALYSIS 

DECEMBER 2012 

City of Plano * Comprehensive Monthly Financial Report * December 2012 B-3 

The North American Indus-

try Classification System 

(NAICS) is the standard 

used by Federal statistical 

agencies in classifying 

business establishments for 

the purpose of collecting, 

analyzing, and publishing 

statistical data related to 

the U.S. business econo-

my. 

 

Figure V shows the per-

centage of sales and use 

tax by NAICS Code col-

lected in January 2013. 

  

Some examples in each 

code are as follows: 

Retail Trade: Home Depot, 

7-Eleven, Academy  

Information:  Verizon 

Online, Homenet, Time 

Warner  

Accommodation and 

Food Services:  Starbucks, 

Auntie Anne’s, Mag-

giano’s  

Wholesale Trade:  Insight 

Direct, Kravet, Verifone  

Manufacturing: Pepsico, 

Wilson Sporting Goods, 

Dell Marketing  
 

Professional, Scientific, and Technical Services:  LinkedIn, Secureworks, HP Enterprise Services 

Administrative and Support and Waste Management and Remediation Services: Hadden Landscap-

ing, Robert Half, Corporate Floors  

Construction: Highland Builders, Sterling Oakes, Structure Solutions  

Utilities:  Gexa Energy, Penstar Power, Cirro Group  

Real Estate and Rental and Leasing: Tenant Link, Vanguard Leasing, Sunbelt Rentals  

   

 

All other NAICS codes: Other Services (except Public Administration), Finance and Insurance, Arts, Entertain-

ment, and Recreation, Management of Companies and Enterprises, Unknown, Mining, Public Administration, 

Transportation and Warehousing, Educational Services, Health Care and Social Assistance, Agriculture, For-

estry, Fishing, and Hunting: Safelite Fulfillment, Smartscrubs, Unimed Direct, Ultra Link, Jumpstreet6, Snap Fit-

ness, Capital Contractors, Spartan Tool, HEB Grocery, Digital Financial Network, Chevron, Chico Limestone, 

Collin County, Ace Cash Express, Jordan Towing, Fleetnet America, Plano ISD, Kaplan, The Spa at Wil-

lowbend, Lincare, Plants Alive, RCB Ventures  
 
 



 

 

ECONOMIC ANALYSIS 

DECEMBER 2012 
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Figure VI, left, tracks the number of 

jobs cumulatively beginning 2nd 

quarter 2009  created in Plano due 

to the City entering into either a 

Property Tax Abatement Agreement 

or a 380 Economic Development 

Agreement (380 agreement).   

 

The City of Plano often uses property 

tax abatements to attract new indus-

try and commercial enterprises, and 

to encourage the retention and de-

velopment of existing businesses.  The 

City can limit the property taxes as-

sessed on real property or tangible 

personal property located on real 

property due to the repairs or im-

provements to the property.  Only 

property located within a reinvest-

ment zone is eligible for a tax abate-

ment agreement.   During the 4th 

quarter of 2012, there were 1,375 jobs 

created via tax abatement agree-

ments. 

Enacted by the Texas Legislature in 1991, 380 Agreements let cities make loans and grants of public 

money to businesses or developers in return for building projects within the city. Cities often pay these 

grants from the increase in sales or property taxes generated by the project.  During the 4th quarter of 

2012, 68 jobs were created via 380 agreements. 

 

Please note that the quarterly jobs created in this figure are based on the date the agreement was 

passed by City Council.  

In December, the City of Plano pumped 

1,237,298,000 gallons of water from the 

North Texas Municipal Water District 

(NTMWD). Consumption was 

1,237,298,000 gallons among 80,418 billed 

water accounts while billed sewer ac-

counts numbered 76,533. The minimum 

daily water pumpage was 29,765,000 gal-

lons, which occurred on Saturday, De-

cember 29th.  Maximum daily pumpage 

was 61,161,000 gallons and occurred on 

Tuesday, December 4th.  This month’s av-

erage daily pumpage was 39,913,000 

gallons. 

 

Figure VI shows the monthly actual local 

water consumption. 



 

 

ECONOMIC ANALYSIS 

DECEMBER 2012 
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The actual water and sewer customer 

billing revenues in December were 

$5,369,483 and $4,071,807 representing 

an increase of 52.96% and a decrease 

of 3.05% respectively compared to De-

cember 2011 revenues. The aggregate 

water and sewer accounts netted 

$9,441,289 for an increase of 22.45%. 

 

December consumption brought annu-

alized revenue of $66,608,845 for water 

and $50,261,314 for sewer, totaling 

$116,870,158.  This total represents a 

decrease of 6.19% compared to last 

year’s annualized revenue. 

 

Figure VIII represents the annualized 

billing history of water and sewer reve-

nues for December 2008 through De-

cember 2012. 

November revenue from hotel/motel 

occupancy tax was $386,013. This rep-

resents an increase of $16,241 or 4.39% 

compared to November 2011.  The 

average monthly revenue for the past 

six months was $397,374, an increase 

of 2.23% from the previous year’s aver-

age. The six-month average for the 

Central area decreased to $77,732, 

the West Plano average increased to 

$250,699, and the Plano Pkwy aver-

age decreased to $68,943 from the 

prior year.   

 

The six month trend amount will not 

equal the hotel/motel taxes reported 

in the financial section. The economic 

report is based on the amount of tax-

es earned during a month, while the 

financial report indicates when the 

City received the tax. 

 

*The November revenue for the Cen-

tral average excludes Best Western 

and the Holiday Inn on Central. These 

hotels did not make their occupancy 

tax payment by the CMFR submission 

deadline. 



 

 

ECONOMIC ANALYSIS 
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Figure X shows unadjusted un-

employment rates based on 

the Bureau of Labor Statistics 

U.S. City Average, and Local 

Area Unemployment Statistics 

estimates for the State of Tex-

as, the Dallas-Plano-Irving Met-

ropolitan Division and the City 

of Plano from November 2011 

to November 2012. 

Figure XI shows the average 

home selling price for the 

months of December 2011 

and December 2012 for the 

City of Plano and four area 

cities.  The average price per 

square foot is also included for 

each city for the month of De-

cember 2012.  The average 

sales price in Plano has de-

creased $3,903 from Decem-

ber 2011 at $270,434 to De-

cember 2012 at $266,531. 

 

Please note that the average 

sales price and price per 

square foot can change signif-

icantly from month to month 

due to the location of the 

properties sold.  



 

 

ECONOMIC ANALYSIS 

DECEMBER 2012 
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Figure XII represents the percent-

age of sales price to asking price 

for single family homes for the 

past year along with days on the 

market.  The percentage of ask-

ing price remained unchanged 

at 96% from December 2011 to 

December 2012.  Days on the 

market decreased from 95 to 59 

days in December 2011 and De-

cember 2012. 

  
Please note that the average 

sales price and price per square 

foot can change significantly 

from month to month due to the 

location of the properties sold.  

  

  



 

 

 

 

SECTION 3SECTION 3  
 

INVESTMENT REPORT 

 

City of Plano 

Comprehensive Monthly Financial Report 

 

 
Funds of the City of Plano are invested in accordance with Chapter 2256 of the “Public 

Funds Investment Act.”  The Act clearly defines allowable investment instruments for local 

governments.  The City of Plano Investment Policy incorporates the provisions of the Act 

and all investment transactions are executed in compliance with the Act and the Policy. 

 



 

 

Metrics 
Current Month  

Actual 
Fiscal YTD Prior Fiscal YTD 

Prior Fiscal 

Year Total 

Funds Invested (1)  $20,812,040   $20,957,040   $56,505,045   $175,208,944  

Interest Received (2)  $114,837   $743,874   $711,004   $6,535,073  

Weighted Average Maturity (in 

days) (3) 425   458 
  

Modified Duration (4) 1.13   1.22   

Average 2-Year T-Note Yield (5) 0.26%   0.26%   

 * See interest allocation footnote on Page C-3. 

(1) Does not include funds on deposit earning a "NOW" rate, and/or moneys in investment pools or cash 

       accounts. 

(2) Cash Basis.  Amount does not include purchased interest. 

(3) The length of time (expressed in days) until the average investment in the portfolio will mature.   The Prior fiscal YTD 

column represents current month, prior year. 

(4) Expresses the measurable change in the value of the portfolio in response to a 100-basis-point (1%) change in interest. 

(5) Compares 2012 to 2011 for the current month. 

Month-to-Month Comparison 

Metrics 
November 

2012 

December 

2012 
Difference 

Portfolio Holding Period Yield 0.76% 0.75% -0.01%  (-1 Basis Point) 

Average 2-Year T-Note Yield 0.27% 0.26% -0.01%  (-1 Basis Point) 

INVESTMENT REPORT 

DECEMBER 2012 

 

Interest received during December totaled $114,837 and represents interest paid on maturing investments and 

coupon payments on investments.  Interest allocation is based on average balances within each fund during 

the month.  The two-year Treasury note yield opened and closed at 0.25% for the month of December . 

 

As of December 31, a total of $400,779,861 was invested in the Treasury Fund. Of this amount, $39,430,992 was 

General Obligation Bond Funds, $5,231,636 was Municipal Drainage Revenue Bond Funds, and $356,117,233 

was in the remaining funds. 
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*Does not take into consideration 

callable issues that can, if called, 

significantly shorten the Weighted 

Average Maturity. 

Portfolio Diversification 
Figure II 

Years to  

Maturity* 
Book Value 

%  

Total 

0-1    $198,678,105  48.79% 

1-2 102,491,479  25.17% 

2-3 70,093,878  17.21% 

3-4 32,771,136  8.05% 

4-5 3,173,340  0.78% 

Total  $407,207,938  100.00% 

INVESTMENT REPORT 

DECEMBER 2012 

Portfolio Maturity Schedule 
Figure I 
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Type Book Value 
%  

Total 

Investment Pools      $55,659,247  13.67% 

FHLMC 78,653,155  19.32% 

FNMA 57,617,671  14.15% 

FHLB 76,509,563  18.79% 

NOW Account        59,649,282  14.65% 

Certificate of Deposit        49,560,094  12.17% 

Municipal Bond        29,558,926  7.25% 

Total  $407,207,938  100.00% 



 

 

Month 
Total Invested 
(End of Month 

Portfolio 
Yield 

# of Securities 
Purchased* 

Maturities/
Sold/Called* 

Weighted 
Ave. Mat. 

(Days) 
# of Securities 

*Does not include investment pool purchased or changes in bank account balances. 

Portfolio Statistics 
Figure IV 
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Allocated Interest/Fund Balance 
Figure III 

  Beginning Fund  Allocated Interest   Ending Fund  % of 

Fund Balance 12/31/2012 Current Month Fiscal Y-T-D Balance 12/31/2012  Total 

      

General              57,049,064                 (15,275)               46,397               57,033,789  14.23% 

G. O. Debt Services              15,181,239                   (2,971)                 1,240               15,178,268  3.79% 

Street & Drainage Improvements              17,962,841                   (5,354)               17,292               17,957,487  4.48% 

Sewer CIP              14,572,305                   (4,321)               14,222               14,567,984  3.63% 

Capital Reserve              44,978,551                 (13,594)               46,441               44,964,957  11.22% 

Water & Sewer Operating              22,867,555                   (6,751)               21,317               22,860,804  5.70% 

Water & Sewer Debt Service                   388,424                      (116)                    389                    388,308  0.10% 

Park Service Area Fees                5,170,641                   (1,540)                 5,146                 5,169,101  1.29% 

Property/ Liability Loss                4,836,294                   (1,444)                 4,872                 4,834,850  1.21% 

Information Services                7,770,297                   (2,311)                 7,897                 7,767,986  1.94% 

Equipment Replacement              20,756,018                   (6,147)               19,953               20,749,871  5.18% 

Developer's Escrow                2,658,799                      (792)                 2,407                 2,658,007  0.66% 

G. O. Bond Funds              39,442,890                 (11,898)               41,898               39,430,992  9.84% 

Municipal Drainage Bond Clearing                5,233,239                   (1,603)                 5,711                 5,231,636  1.31% 

Grants - TXDOT                8,521,573                   (2,563)                 7,550                 8,519,010  2.13% 

Econ. Dev. Incentive Fund              21,646,778                   (6,400)               20,949               21,640,378  5.40% 

Other            111,859,768                 (33,335)             113,391             111,826,433  27.90% 

      

Total            400,896,276               (116,415)             377,072             400,779,861  100% 

Footnote: All City funds not restricted or held in trust are included in the Treasury Pool. As of December 31, 2012 allocated interest to these 
funds include an adjustment to fair value as required by GASB 31. 

October, 2011         350,553,290  0.86% 3 1 518 68 

November, 2011         381,210,639  0.80% 1 1 455 68 

December, 2011         404,438,432  0.78% 3 0 458 71 

January, 2012         461,518,791  0.73% 3 1 430 73 

February, 2012         478,704,999  0.76% 10 2 522 81 

March, 2012         455,350,232  0.78% 31 32 519 80 

April, 2012         443,393,354  0.78% 0 3 502 77 

May, 2012         437,221,079  0.79% 2 2 487 77 

June, 2012         429,726,189  0.81% 9 1 493 85 

July, 2012         422,472,214  0.80% 0 3 476 82 

August, 2012         387,216,842  0.83% 2 4 479 80 

September,  2012         386,208,616  0.78% 2 4 459 78 

October, 2012         385,184,331  0.77% 1 2 437 77 

November, 2012         388,332,283  0.76% 0 1 412 76 

December, 2012         407,207,938  0.75% 15 1 425 90 
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Annualized Average Portfolio 
Figure VI 

Figure V shows a breakdown of 

the various sources of funds for 

the City’s Treasury Pool as of De-

cember 31, 2012.  The largest cat-

egory is the Bond Funds in the 

amount of $138,409,709.  Closest 

behind are the Enterprise Funds 

with a total of $69,957,876 and the 

Internal Service Funds with a total 

of $69,215,395. 

 

The annualized average portfolio 

for December 31, 2012 was 

$423,544,737.  This is an increase of 

$27,588,620 when compared to 

the December 2011 average of 

$395,956,116. 



 

01-23-13 – 11:57 am 

------------------------------------------------------------------------------------- 

Discussion/Action Items for Future Council Agendas 
 
 
 
February 1-3– TML Elected Officials Conference – Austin 

 

 

February 11 

 Zoning Case 2012-57 - Request for a Specific Use Permit for Patio Homes on 15.4± acres 
located at the southeast corner of Jupiter Road and Chaparral Road.  Zoned Retail.   

 
 
February 22 – HOA President’s Breakfast – Sockwell Center – 7:30 am 

 
 

February 25 
 

 

March 6 (Wednesday) 

 

 
March 9-13 - NLC, Washington D.C. 
 
 
March 11-15 – PISD Spring Break 

 

 

March 25 
 
 

April 8 

 

 
April 13 – Plano Police Department Award Ceremony –  

Fairview Corral Barn – 6 pm 

 

 
April 18 – Town Hall Meeting – Municipal Center – 7-8 pm 

 



01-23-13 – 11:57 am 

 

 

April 22 

 Comprehensive Monthly Financial Report 

 

 
May 11 – Election Day 

 

 

May 13 

 

 

May 20 

 Canvass 

 

 
May 27 – Memorial Day  

 

 

May 28 (Tuesday) 

 Comprehensive Monthly Financial Report 

 

 

June 10 

 

 
June 20-23 – TCMA Conference, San Marcos 

 

 

June 24 
 
 
July 4th – Independence Day  
 
 

July 22 

 Comprehensive Monthly Financial Report 
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