MINUTES
457 OVERSIGHT COMMITTEE
December 10, 2009

The City of Plano 457 Oversight Committee met in regular session on Thursday, December 10, 2009 at 11:00 am in Municipal Center South Training Room.
Committee members present:
Cliff Bormann

Carla Rude

Gay Schaffer
Billy Horton

Dana Conklin

John Gilliam

Karen Rhodes
Committee members absent:
David Edwards
Mark Israelson
The Retirement Store representative present:

Al DiCristofaro
Human Resource staff present:
Sydney Covey

Joanne Millhorn
LaShon Ross
Other City staff present:
Rod Hogan
Tom Muehlenbeck
ICMA-RC representatives present:

Mike Mendenhall
Ray Lipsch

Ken Wedemeyer
I.
The meeting was called to order by Karen Rhodes, Past Chairperson, at 11:12 am.
II.    
Comments of Public Interest



No comments presented.
III.   
Approval of minutes for meeting on September 10, 2009
Motion to approve minutes of 9/10/09 meeting made by Member
Schaffer, seconded by Member Conklin.  Vote of 7-0 to approve minutes.
IV.    
Committee received Annual Fiduciary Training
Training was provided on 457 Deferred Compensation in the form of the game Jeopardy by Al DiCristofaro, Consultant.  Presentation on the Trust Document and Administrative Services Agreement provided by John Gilliam.
V.  
Report Retirement/457 Training & Participation Activity
Sydney Covey gave a report on training provided to City employees regarding Retirement and the 457 Deferred Compensation program.  Mike Mendenhall and Ray Lipsch provided an activity review of individual and group meetings held in 2009 in addition to the training.
VI. Election of Chair and Vice- Chair for 2010

Nomination of Member Edwards for Chair made by Member Gilliam, seconded by Member Bormann.  Vote of 7-0 in favor of nomination.  Nomination of Member Schaffer for Vice-Chair made by Member Conklin, seconded by Member Bormann.  Vote of 7-0 in favor of nomination.
VII. Review and discussion on update to Charter and By-Laws
The composition of the Committee was discussed to remove the requirement of a member from the EAC (Chairperson or designee) since the EAC no longer is a functioning committee within the City.  Motion to increase the number of Non-civil service (any department) representation from 2 to 3 was made by Member Bormann;   Member Gilliam seconded.  Vote 7-0 to approve the change.  Committee also discussed the representation of the Parks and Recreation department in consideration of Member Conklin being appointed to another department.  No other changes to the Committee composition were received.  Member Coklin stated that she would be stepping aside.
VIII.  Self Directed Brokerage Option Issue
Al DiCristofaro and Ken Wedemeyer explained a recent issue regarding participant capability to purchase individual stocks through the SDBO.  The Committee discussed purchasing individual stock and ETFs through this option.  A motion was made for recommendation by Member Schaffer to open the Self Directed Brokerage Option to participants for these purchases. Member Bormann seconded.  Vote of 4-3 to approve the motion.
IX. Quarterly Review
Al DiCristofaro, Consultant, discussed the investment performance for all funds in the 457 investment menu with a particular focus on Fidelity Diversified International, Davis NY Venture A, the Delaware family of funds, Blackrock Large Cap Value K, Rainier Small/Mid Cap and the PLUS fund.
X.
Item(s) for Future Agenda(s)

· Administrative Allowance Account

· ICMA-RC contract renewal

Motion to adjourn made by Member Gilliam, seconded by Member Bormann.  Meeting adjourned at 2:12 p.m.  
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