MINUTES
457 OVERSIGHT COMMITTEE
Thursday, December 4, 2008

The City of Plano 457 Oversight Committee met in regular session on December 4, 2008 at 2:00 pm in the Human Resources Conference Room of the Plano Municipal Center.  
Committee members present:
Karen Rhodes, Chairperson

Cliff Bormann

Carla Rude

Gay Schaffer
Billy Horton

John Gilliam
Committee members absent:
Mark Israelson, Vice-Chair
David Edwards
Dana Conklin

The Retirement Store representative present:

Al DiCristofaro
Human Resource staff present:
Sydney Covey

Joanne Millhorn
Other City staff present:
n/a
ICMA-RC representatives present:

Ken Wedemeyer
The meeting was called to order by Karen Rhodes, Chairperson at 2:02 pm
I.     

Comments of Public Interest



No comments presented.
II.    
Approval of Minutes for called meeting on 11/13/08
Motion to approve minutes of 11/13/08 meeting made by Member Bormann, seconded by Member Schaffer.  Vote of 6-0 to approve minutes.
III.     
Discussion on “Watch List” items
· Westcore Flexible Income Fund
Al DiCristofaro recommended replacing the Westcore Flexible Income Fund with Harbor High Yield Bond due to Westcore’s performance, assets, ratio, rating and IPS criteria.  Westcore’s performance and ranking were also discussed.  A question was asked about share prices between Westcore and Harbor.  Member Gilliam asked if there were other funds that met the same criteria as Harbor.  Chairperson Rhodes asked about assets and enrollment in Westcore and currently there is approximately $140,000 in assets.  Motion to move out of Westcore and replace with Harbor High Yield Bond made by Member Horton, seconded by Member Rude. Vote of 6-0 to move assets from Westcore to Harbor.  Sydney will submit the committee’s recommendation to Mr. Muehlenbeck on Monday.   
· Delaware Extended Duration Bond Fund

Al recommended letting Delaware remain as is for now.  A suggestion was made to roll this into an actively managed fund (i.e., Pimco Total Return or Vanguard Bond Index).  Member Bormann asked a question about Delaware’s performance turning around this quarter.  Al suggested that this asset class should not be part of the current investment options, but should be mapped to another actively managed fund.  Motion made to map Delaware assets to Pimco Total Return made by Member Bormann, seconded by Member Gilliam.  Vote of 6-0 to map Delaware Extended Duration Bond Fund assets to Pimco Total Return.  Sydney will submit the committee’s recommendation to Mr. Muehlenbeck and employees will be notified of change after Mr. Muehlenbeck’s approval.  
IV.   
Item(s) for future agenda
None given.
V. Adjournment

Motion to adjourn made by Member Schaffer, seconded by Member Bormann.  Meeting adjourned at 2:27 pm.  
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