MINUTES
457 OVERSIGHT COMMITTEE
June 4, 2009

The City of Plano 457 Oversight Committee met in regular session on June 4, 2009 at 1:00 pm in the Building Inspections Training Room.
Committee members present:
David Edwards
Cliff Bormann

Carla Rude

Gay Schaffer
Billy Horton

Dana Conklin

Karen Rhodes
Committee members absent:
Mark Israelson
John Gilliam

The Retirement Store representative present:

Al DiCristofaro
Human Resource staff present:
Sydney Covey

Joanne Millhorn
Other City staff present:
Rod Hogan
ICMA-RC representatives present:

Ken Wedemeyer

Julie Dellinger
I.
The meeting was called to order by David Edwards, Vice-Chairperson at 1:06 pm
II.    
Comments of Public Interest



No comments presented.
III.   
Approval of minutes for meeting on March 5, 2009
Motion to approve minutes of 3/5/2009 meeting made by Member Conklin, seconded by Member Schaffer.  Vote of 7-0 to approve minutes.
IV.    
ICMA-RC Annual Plan Review
Julie Dellinger, Chief Investment Officer for ICMA-RC, conducted the annual plan review for the Oversight Committee.  Ms. Dellinger commented that the Plano fund menu was one of the highest quality menus she had seen among any ICMA-RC clients.  Ms. Dellinger reviewed all mutual fund options and provided the Committee valuable insight regarding the PLUS fund. 
Ken Wedemeyer provided updated participation information.  In the last year, there have been 89 new enrollments and 4 participants that have left the plan.  Average contributions have reduced.  Ken also will introduce at the next meeting a new campaign, “It Pays to Save,” which targets younger workers and non-participants.  Ken will provide packets for committee review prior to the next meeting.  
V.  
Quarterly Review
Al DiCristofaro, Consultant, discussed investment performance for all funds in the 457 investment menu with a particular focus on Davis NY Venture, Delaware American Series, Delaware Small Cap Core, and Rainier Small/Mid Cap. 
VI. Oversight Committee Education Opportunities
Al DiCristofaro informed the committee that the NAGDCA industry group meeting would be in September in Austin.  He recommended that the Committee consider sending a committee member or 2 to the conference who could report back to the full committee on the value of active NAGDCA membership for the City.  Al will forward a conference brochure to Committee members for consideration.
VII. Item(s) for Future Agenda(s)

· “It Pays to Save” campaign details
Motion to adjourn made by Member Bormann, seconded by Member Horton.  Meeting adjourned at 2:29 p.m.  
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